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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 

 

 
 

GRANT OF SHARE OPTIONS 
 
This announcement is made pursuant to Rule 17.06A of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).  
 
The board of directors (the “Board”) of Guangnan (Holdings) Limited (the “Company”) 
announces that on 5 July 2010, the Company has granted 15,210,000 share options (the 
“Options”) to certain eligible persons (the “Grantees”) to subscribe for a total of 15,210,000 
ordinary shares of HK$0.50 each (the “Shares”) of the Company under the share option 
scheme of the Company adopted on 29 December 2008. Details of the grant of the Options are 
set out as follows: 
 
Date of grant ： 5 July 2010 

   
Exercise price of Options granted ： HK$1.45 per Share 
   
Number of Options granted ： 15,210,000 Options  

(each Option shall entitle the holder thereof to subscribe 
for one Share) 

   
Closing market price of the Shares 

on the date of grant 
： HK$1.45 per Share 

   
Validity period of the Options 

granted  
： 5.5 years from the date of grant (the “Option Period”) 

  The Options granted shall be exercisable during the 
Option Period after they have become vested in 
accordance with the following normal vesting scale:-  

   
  (a) The first tranche (40% of the Options) shall be 

exercisable from 5 July 2012 to 4 January 2016; 
    
  (b) The second tranche (30% of the Options) shall be 

exercisable from 5 July 2013 to 4 January 2016; 
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  (c) The third tranche (10% of the Options shall be 

exercisable from 5 July 2014 to 4 January 2016; 
    
  (d) The remaining 20% of the Options) shall be 

exercisable from 5 July 2015 to 4 January 2016; 
    
Vesting∕Performance conditions ： The vesting of the Options is subject to the achievement 

of such performance targets as determined by the Board 
upon grant and stated in the offer of grant. 

Among the Options granted above, 9,590,000 Options were granted to the directors of the 
Company (the “Directors”), details of which are as follows: 
 

Grantees  Positions  Number of Options granted 
     

Liang Jiang  Executive Director and  
Chairman 

 3,100,000 

     

Li Li  Executive Director and  
Deputy Chairman 

 1,090,000 

     

Tan Yunbiao  Executive Director and  
General Manager 

 2,100,000 

     

Sung Hem Kuen  Executive Director and  
Chief Financial Officer 

 1,860,000 

     

Hou Zhuobing  Non-Executive Director  1,440,000 
     

    9,590,000 

 
The grant of Options to the above Directors has been approved by the Independent 
Non-Executive Directors of the Company. Save as disclosed herein, none of the Grantees is a 
director, chief executive or substantial shareholder of the Company, nor an associate (as 
defined in the Listing Rules) of any of them.  
 
 
 

  By order of the Board 
Liang Jiang 

                                                             Chairman 
 

Hong Kong, 5 July 2010 
 
As at the date of this announcement, the Board is composed of four executive directors, namely 
Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; three non-executive directors, 
namely Mr. Huang Xiaofeng, Mr. Luo Fanyu and Ms. Hou Zhuobing; and three independent 
non-executive directors, namely Mr. Gerard Joseph McMahon, Ms. Tam Wai Chu, Maria and 
Mr. Li Kar Keung, Caspar. 


